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Cautionary Statements

Caution Regarding Forward Looking Statements

This presentation contains forward-looking statemen ts. These forward-looking statements are not based

on historical facts, but rather on current expectat ions and projections about future events. These fo rward-
looking statements are subject to risks and uncerta inties. These risks and uncertainties could cause

actual results to differ materially from the future results expressed or implied by the forward  -looking
statements.

Caution Regarding Inferred Resources

This presentation may use the terms "Measured”, "In dicated" and "Inferred" Resources. U.S. investors

are advised that while such terms are recognized and required by Canadian regulations, the Securitesa nd
Exchange Commission does not recognize them. “Infer red Resources" have a great amount of

uncertainty as to their existence, and great uncert  ainty as to their economic and legal feasibility. It cannot
be assumed that all or any part of an inferred reso  urce will ever be upgraded to a higher category. U  nder
Canadian rules, estimated of Inferred Resources may not form the basis of feasibility or other economi C
studies. U.S. investors are cautioned not to assum e that all or any part of Measured or Indicated

Resources will ever be converted into reserves.



Tenke Fungurume

“...potentially one of the largest/highest grade coppe r/cobalt resource in the world”
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Ownership and Funding

® 82.5% TF Holdings Limited

® 17.5% @ Gecamines (carried interest)

® TF Holdings shareholders — funding all
project investments




A World Class Copper District

Tenke Fungurume Development Plan
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Exploration

hxﬂ B Copper Deposits
%, Mational Road

. 220 KV Power Line
. 120 KV Power Line
**, Rail Line

Pumpi Deposits 5 km




Copper Clearings




Mine Plan and
Resource Expansion

FS basis 40 year mine plan

Oxides-Kwatebala, Fwaulu and Goma
deposits developed first

Open pit - low strip ratio
High grade mine plan

Prove up new high grade for expansions
with aggressive drilling program



Exploration priorities




Development Plan
Initial phase — 115,000 tpa Cu cathode / 8,000tpa C o

Construction progress excellent. Commissioning and
first copper cathode target —2 "4 quarter 2009

Investment for initial facilities plus expansion
capability: $US1.75 billion

Full Production - second half 2009
Exploration, expansion concept studies advancing

Objective: expand to + 400,000 tpa copper in stages



“Before”

December 2007




“After”

December 2008







Mining Method




Process

Copper / Cobalt Ore
From Mine —)

Intermediate

product to
Market
l Cobalt metal
Copper
cathode to

Market



enke Fungurume
Development Project Update

A — Heavy Duty Shop, B — Dump Pocket, C — Stockpile, D — Grinding (SAG mill), E — Leach and CCD, F —
Cobalt Precipitation, G — PLS Ponds, H — Solvent Extraction, | — Electrowinning, J — Sulphuric Acid Plant



Regional Infrastructure
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DRC'’s Latent Power Supply

® Tenke a major
iInvestor in
rebuilding system
capacity

® Investing in
reliability and for
expansions

® Restarting latent
capacity




Transportation — A key Issue
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Corporate Social Responsibility

® Safely run project and operations
® Equator Principles

® Voluntary Principles - Security and Human
Rights

® Applicable IFC guidelines
® Freeport - high corporate standards
® Extractive Industries Transparency Initiative

® Implemented in partnership with NGO'’s



Key Social Issues

Resettlement Plan

Community Development

Employment/Economic Community Meeting in Mulumbu

Opportunities

A Sustainable Future

New Fungurume School




Social/Regional
Commitments

Re-settlement to high standards

Environmental protection

Education, agriculture, water, health programs
Micro enterprise development

Infrastructure investment — roads, border, power

Operating Phase Social Development Foundation



DRC Contract Review

*Complex political process — very different issues
between contracts

*Tenke agreements - legally sound, equitable, bindin  g.
Cooperative dialogue on current issues.

®Tenke Agreements = DRC Mining Code fiscal terms +
additional financial + project and social commitmen ts

®> 60% of project benefits go the DRC Government,
Gecamines and DRC Businesses



Tenke Fungurume — one of the World’s
Largest New Copper Mines

* Superb, experienced development team on site

* Freeport making excellent progress. Critical circuli ts for
first copper production nearing completion — stretch target
first cathode - Q2

* Major expansion planning in progress

®* Bestin class practices



For Our Shareholders

Stakeholders in a world class copper project
Freeport as Operator

Low cash operating costs

Strong project economics

Extraordinary upside potential






