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Expansion Programmes
Neves-Corvo and Zinkgruvan



2

A Global Growth Portfolio
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Internal Growth Projects

• Neves-Corvo

�To commence zinc production in Lombador

�Future exploration potential

• Zinkgruvan

�Start-up of copper production

�Near-mine exploration

“The expansion programmes in two of our prime assets, the 
Neves-Corvo and Zinkgruvan mines, clearly demonstrate the 
Company’s potential for organic growth.”
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Planned Growth in
Zinc Production

(metal contained in concentrate)

The forecast include planned contribution from Aljustrel, Lombador and 49% of Ozernoe, 
and assumes closing of Storliden end-2007 and Galmoy end-2011.
Historical data is based on 100% of production, which does not reflect ownership at all times.
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Planned Growth in
Copper Production

(metal contained in concentrate)

The forecast include planned contribution from 24.75% of Tenke Fungurume and 
contribution from Zinkgruvan, and assumes closing of Storliden end-2007.
Historical data is based on 100% of production, which does not reflect ownership at all times.
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Major Expansion Plans
Neves-Corvo

• Zinc production from Lombador deposit to commence 
2011

• 130,000 tpa contained zinc, 20,000 tpa contained lead and 
300,000 oz contained silver at full capacity - minimum of 
10 years

• US $250 million capex

• New vertical shaft and processing plant and associated 
infrastructure

�Zinc production to significantly increase in Neves-
Corvo through in-house investments

2007 Neves-Corvo production estimated at 87,000 tonnes copper, 
25,000 tonnes zinc and 850,000 oz silver (contained metal)
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Neves-Corvo
Estimated Shaft Position
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Lombador Long Section Orientation

Neves-Corvo
Lombador Exploration
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12m @ 2.1% Cu

35m @ 7.6% Zn
including

12m @ 13.6% Zn
58m @ 8.7% Zn

incl. 33m @ 11.4% Zn
and

24m @ 1.2% Cu

45m @ 9.0% Zn
incl. 23m @ 12.7% Zn

and
17.7m @ 2.5% Cu

67m @ 8% Zn
incl. 21m @ 11% Zn

and
16m @ 3.9% Cu

incl. 4m @ 8.7% Cu

53m @ 8.1% Zn
incl. 27m @ 11% Zn

Hole in Progress

Neves-Corvo
Lombador Exploration
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• Copper production to commence 2010

• 7,200 tpa at full capacity – minimum 12 years

• US $37 million capex

• Ramp to 350 metres

• Dedicated underground ore bin and crusher 
infrastructure system

• Copper processing line at the mill
� Zinkgruvan adds copper to its current product 

mix of zinc, lead and silver

Major Expansion Plans
Zinkgruvan

2007 Zinkgruvan production estimated at 70,000 tonnes zinc, 
35,000 tonnes lead and 1.8 million oz silver (contained metal)
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Zinkgruvan
Cu Project
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DALBY AREA

DDH 2449. At Z=800m. Estimated true width
6.18m @ 14.3% Zn, 4.8% Pb, 110 g/t Ag.

DDH 2549. At Z=1050m. Estimated true width
8.35m @ 12.7% Zn, 6.8% Pb, 136 g/t Ag.

First deviation DDH. At Z = 960m 
4 m with ore grade Zn-Pb

Dalby hole where deviation 
drilling is on-going or planned

Ore grade intersection point
projected to surface

Earlier surface drill holes
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Zinkgruvan
Near-mine Exploration
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(assays pending)

Delineating additional 
ore-grade mineralization 
down-plunge of known 
Resources

800 

1000 m

1100 

DALBY AREADALBY AREA

OLD
 KNALL

A 
MIN

E

OLD
 K

NALL
A M

IN
E

OLD
 K

NALL
A M

INE

OLD
 KNA

LL
A M

IN
E

OLD
 K

NA
LL

A M
INE

OLD
 KN

ALL
A M

IN
E

OLD
 K

NALL
A M

IN
E

OLD
 K

NALL
A M

INE

OLD
 K

NA
LL

A M
IN

E

BUR
KLA

ND

BUR
KLA

ND

BUR
KLA

ND

BURKLA
ND

BURKLA
ND

BURKLA
ND

BURKLA
ND

BURKLA
ND

BURKLA
ND

NYGRUVAN

NYGRUVAN

NYGRUVAN

NYGRUVAN

NYGRUVAN

NYGRUVAN

NYGRUVAN

NYGRUVAN

NYGRUVANP IP IP IP IP IP IP IP IP I

P IIP IIP IIP IIP IIP IIP IIP IIP II

DALBY

CECILIACECILIACECILIACECILIACECILIACECILIACECILIACECILIACECILIA

SÄVSJÖNSÄVSJÖNSÄVSJÖNSÄVSJÖNSÄVSJÖNSÄVSJÖNSÄVSJÖNSÄVSJÖNSÄVSJÖN

LIN
DÄNGEN

LIN
DÄNGEN

LIN
DÄNGEN

LIN
DÄ

NGEN

LIN
DÄ

NGEN

LIN
DÄNGEN

LIN
DÄNGEN

LIN
DÄNGEN

LIN
DÄ

NGEN

BORTA BAKOMBORTA BAKOMBORTA BAKOMBORTA BAKOMBORTA BAKOMBORTA BAKOMBORTA BAKOMBORTA BAKOMBORTA BAKOM

(depth below surface)

Zinkgruvan Deposit



14

• A global mining house with decades of organic growth

• Neves-Corvo is today Europe’s second largest copper 
mine – when the programme is completed it will also be 
Europe’s second largest zinc mine

• Start-up of copper production in Zinkgruvan will 
generate long term cash flow and lower the mine’s cash 
cost

• Further significant expansion potential through 
ongoing exploration

• World class Tenke Fungurume and Ozernoe mine 
development projects to come into production within 
the next few years

Expansion Programme –
Executive Summary


